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ie have reached the end of Chapter I and are 
Chapter II. It is time, thererore 


to take 
e, to take 


stock. 


my first contacts with credit unions in Europe 
the enactment of the ‘assachusetts law in 
O we had one credit union in the state, of 
p and assets. ‘e now have 300 liassachu- 
‘ ions, serving more than a hundred thousand 
members, with assets of better than 13,000,000. I recall 
he organization of the Bureau seven years ago. Then we 
iad credit unions in three states. Now we have credit 


on 


union laws in 27 states and credit unions, literally, from 
iy 3 to ot 


id, ‘‘aine Portland, Oregon. There are already 


‘redit "Union Leagues. Ten more will be organ- 
1e fall; then, most important of all, we must all 
ogether to the organization of the National 
EDUCATORS 4ssocis > Cred Inion Leases =- that the national de- 
E. (:. BRANSON, North Carolina opment may be vermanently self-sustaining. 
Joun R. Commons, Wiscons - « 7 
Rossa Bf. Cootsr, Bo bhCs 
Ww Dowrig, M 
J.-M i Mor fi wr . 2 
Wittia 3. HOTCHING. K hy this all worth while? 
Lia “ JOBNBON Ten 
“a i MiILiA "Bo th Car 
ARTHOR E. Morcan 


ANDREW M. & 


EG. Swem, Virginia. . u the credit union (1) performs for its members an 
FEDERAL AND STATE OFFICIALS immediate, personal service, and (2) at the same time per- 


VERNOR GIFFORD PINCHOT, Pennsylvania 


EXGovERNOR WILLIAM E. Sweat, Colorade orm ¥ permanent national service. promotes thrift; 


B. BoMBERGER, Maryland 


a ha ao i solves 1e members’ short-term cred problems. ‘iuch 
Joun & HROWN, Kent iy Py a 
SORTLAND M. FRUQUAY, Oklahon mi 3 great educational, Am anization process - 
(ua ga J. FULTON wa ie < : - 
P. P. Gaange, Missionipt ieans wh t ncreasing happiness may come to the masses 
nag fg BR A of the pneox he vrocess strengthening those loyalties 
VINFIKLD MILLER, Lodia e ° . e 2 ° e » 
ARTHUR N. PIERSON. New Jersey which st citizenship. It ‘ts because of this 
. oe Soe itter fact th he Bureau canfidently apneals to men and 
E. P. Wuson, Nebraska 
vomen everywhere - to employer and employee = to orsaniza- 
JOURNALISTIC GROUP a . 7 “a 

Rav STANNARD BAKER, Massachuseite business men, local, state and national, and to or- 
“Hu L MAN, New Y i : . , > 

Pact W hnowN, Miwour niza f workers - to unite to carry forward the 

Vance NkOg, © 

Guatacve Matwews SurLer, New Yors redit un reat non-partisan program of loyal 


i0¥Y 


PROFESSIONAL GROUP 
Ricaargo W. CaRRinoton, Virginia 
JouNn DrMonD, JR., Louisiana 
William A. James, Wyoming i Pa m 
Leo K4MIN@KY, Indians 00% wish t a 
W. D. Langs, Washington sing 0 wisn tO C¢ 
¥. H. Lorrersos, Miseissippt 
C. Rarwonp Lions, New Jersey 
Dan E. McCGOGIN, Tennessee 
Oaren E. Sarrorp. M eote 
Leo H. Smariro, Califor 
E. Maavin Unpes woo seorgis 
R. J. Weinmann, Louisiana 
Jause H. Wotrs, Utah 
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The Expansion Month Credit Unions 


Some of the Results 


of Expansion 


Her« Are Tangible 


Month 


ry wing State ‘ their 
n Mont} is 
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he North Carolina tot 
Alabama 
\ rted the rg number 
! il rganized during 
" thir three 
I he me higrhe Th 
‘ rh ‘ Alabama 
! > enat i credit 
r I ! hese credit un 
I re nized |! W () \ Icke ry, 
| ! he Birminghan Postal 
I Cre Ur ! the first Ala- 
a credit inion In this State Mr 
Joseph ¢ ! the Bureau helped 
) | t Mr Vickery and 
Mr. Campar had the very active and 
tive co-operation of Mr. W. V. M. 
rtson, Jr., the father of credit un- 
\ and Mr. Charl W 
(7? ! ri I he Bureau in Ala- 
in 


ing new 


+] 
ne 


The Alabama list contain 
credit’ unions 
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The final group on the 
f a group cred inior ery 
fifty thousand emploves f th I 
ee Coal, Iron and Rail i ( 
it Birminghar Ni t \ \ 
first in the imber cred in 
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i cred n withir 


Minnesota 
ff Expansion Mont} 


The ucce ( 
Minnesota was a foregone conclu 
Thomas W Doig, Treasurer of he ? 
union at the Minneapolis Px Offic 
one of the outstanding credit union le 
ers in the United States. He had : 
first lieutenant Mr. Paul Karsch: 
St. Paul, and they were ably secon 
by their associates in the Minne 


particular 


Mr. Ba 


Le ayue, 
W oodrich, 


Credit Unior 
Manuel, Mr. 


Driscoll and many others, who « pe 
ed very effectively indeed T he Mint 


sota group is as follows 
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The Minnesota recruits total 24 and, it 
will be noted, includes credit unions 
within the following railroad groups 
Rock Island, Great Northern, Milwaukee 
M. & St L.. Northern Pacific. 


Missourt 


So long as we have Earl Rentfro and 
W. B. Wilson in Kansas City there will 


be credit union progress in that vicinity 
They, aided and abetted by many other 
credit inion enthusiasts thereabouts, 
made a great success of Expansion 


Month. Thi development also added 
greatly to the impetus given by Expan- 
ion Month to the organization of credit 
unions within railroad groups. Here is 
tne Missouri list 


The total is twenty-one, and it will be 
noted that we have here the beginnings 
on the Rock Island in Missouri, the C 


M. & St. P., the M. K. T.. the C. G. W.. 


the Wabash, the Burlington, the Cotton 
Belt, the Missouri 
Frisco 


Pacific and the 





Hot Dog’s the Mustard! 





The Honor Roll 


Many of the credit unions added 
during Expansion Month were or 
ganized by credit union members. 
Others were organized by regular 
Field Secretaries of the Bureau 
The credit union members who 
added one or more credit unions 
include the following men. 3e 
cause of the detail involved in pre 
paring this issue of the BRIDGE one 
or two names may have been inad 
vertently omitted. The list as com- 
pleted to date consists of: 


H. M. R | ( 
r.W.D M M 
So. B. a M I 
\ I cs \f 
\. Har I M 
I in th ( I 
( l DD 
' FE. I B \f 
Be hace I \ 
I k St. | M 
M. ¢ ( 
2) i. S B M 
\ B \ } ( M 
P.D.H ( 
| ( | K \ 
5. vsk \\ M 
=. Ee 2B R \ 
M. ¢ J ( 
W. ( } 
Ort S 
S ( 
J t M 
P ( \ Geor 
kW \ St. I M 
Gart Ss } 
 « ( 
cC.b. & D 
C.M. i ( 
VY. A. 7 Se. 3 M 
\. Br kK ( M 
Cr ( 
Cc. L. M I Ok 
( I M Mf 
H. 1} N .) 
FLOM N I 


Additional names will appear in 
later issues. 








Michigan 


KF. A. Thornton, representative of the 
Bureau in Michigan, was sick at the 
ime Expansion Month started and 
practically all of the time it was in 
progress. He got started late and ac 
complished so much in such a short time 
that we all wonder what the Michigan 
total would have been if he had started 
with the others with the gun. Mr. H 
Barron (of the very successful credit 
inion at the Shakespeare Company), 
aided by a committee from the Kalama- 
zoo Employment Managers Club, worked 
like a trojan and added several impor- 
tant yroups. Here is the Michigan list 
Michigan finished at top speed and got 
under the wire with the successful Ex 
pansion Month states in spite of Mr 
Thornton’s late start. 


S kK 


Harbor P 

Members of the credit union at the 
Mueller Brass Company helped material 
ly with the second named group. Mr 
Thornton has also several other group 
now In process of poss ble organization 
The interesting thing about this devel 
opment is the spread of credit union in 
fluence throughout the State. The pos 
tal groups are the best possible group 
for that purpose. 


Georgia 

In Georgia the successful outcome of 
Expansion Morth is due in large meas- 
ure to the effective co-operation between 
the Credit Union League of Georgia, and 
particularly Mr. Gentry, Mr. Boyd, M1 
Chipman, Mr. Collins, Mr. Dunn and Mr 
Johnston of that organization, and Mr 
Joseph Campana of the Bureau. These 
gentlemen worked early and late and 
with splendid results, as the 


following 
list indicates: 
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It will be noted that this list brinys 
in credit unions at four very important 
Georgia newspapers—the Georgian, the 
Journal, the Constitution and the Macon 
Telegraph. It also includes most of the 
important railroads with terminals in 
Atlanta, and will contribute, as these 
credit unions develop from their neces 
sarily small beginnings, in major fash- 
ion to the solution of the small loans 
problems of workers in Atlanta. The 
Red Seal Credit Union is the first or- 
ganized in a shoe factory in the south 


(Continued on page 6) 
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Expansion Month to bring the total from 16 to 20. Mr. Tennessee and California 


King, as usual, helped us very material- 
ly, as did Mr. Long of the Decatur Wa In Tennesset Expansion Month 
bash group, Mr. Ott of the Springfield brought to the fore Mr. B. B. Barnes 
Postal Employees’ Credit Union and, — of the credit union at the Memphis Post 
particularly, Mr. T. J. O’Shaughnessy, Office, and four of the fi 


\ 





Georgia — (Continued) 


ve Expansion 
(the ] K. Orr Shoe Co.), and the Pub Personnel Director of the C. R. I. & P. Month 










; credit unions in that State ar 
Utilities Credit Union at Macor Ry. Co., with whom we co-operated to at Me mphis. While the Tennessee total 
he second credit union within the Geor- organize several Illinois credit unions of all ar ig oman ge 
Power Company Rock Island employees Mr. Holmes of  }5 ee mu a, ty b, ats ke Ker 
the Nystrom Credit Union also helped In the Bs ate. r. 3 — aoe 
very effectively. The Illinois list is a ville Post Office has several groups in 
\ irginia follows ° mind, and Mr. Matlock at the Knoxville 
office also co op rated effect vely \ 
/ - H oo Baik Tk Lh cae special effort will be made in the early 
ww. ez : L..) ( t fall in co-operation with these folks to 
\ on NY Souths R L.)¢ ‘ get Tennessee into line. The new Te 
y 1 WAN Wi : : ; : mn. nessee credit unions are 
t rE } ..) ( 
R * ALA - a I I ( 
Pew r \7 124 . S . | R. Cc. ¢ 
= I) YI . OM 
” = r ‘4 . MhaG . i" 














: D 
C20. As we go to press the Savings and We have great faith n Messr 
NORFOLK EXPRESS enn Association ot the zo Post Barnes, Minton and Matlock to get th 
- 2 Office is about to reorganize as a credit Tennessee credit union levelopment 
inion, the first meetings are being held moving along in good shape. 
n the Chicago & Western Indiana, and 
Tim i Cre Norfolk! enough other groups are interested so California—California is a ng way 
that the Illine total will very shortly off. The law is new and it contai ome 
The Virginia credit union law is a dif be twenty bothersome provisions which make or 
aw and in need of one or twe ganization difficult Mr. Shapit ha 
nendments, rticularly as regards the . been obliged to carry the id pretty 
rganization fees to the Stat I} Iowa and Indiana cei iis: ia ah Waa” ie aa 
handicap, and it a tribute indeed t tive " f the Bares 1 in that State, Mr a call from Mr. G. DeYoung « San 
those wh vorked hard and faithfully Joseph Coenen who manages the very Ps —— : Mr. DeYoung : 2 — 
credit union development successful credit mnion at th Cedar of a B. of R. C. Lodge in San Francis- 
Virginia iring Expansior Mont} Rapids Post Office, and Mr. ¢ L. Kuehl. co which has ist organized a creait 
progr was made Phe who is likewise identified with a verv inion in co-operation with Mr. Shapiro, 
teen Virginia credit unions are of ex wecessful credit union at Davenport, and he speaks confidently of a broad 
‘ na er Mr. T. L. Boswell and lowa—the following fourteen substantial development within Brotherhood groups 
Mr. | Field divided honors in thi credit unions were added in the State in the event the 11 il Cal 
‘tongs meer tae guidance and , fornia B. of R. C. credit unions work out 
erst tne TOMOWINE importa! : : tm typical fashior The following del 
vel iaded | ? . 
3 nt? ( n 
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s of sever 
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r} gr r he fir credit he fall ! ar 
redit . it th Si anes rt New In Indiana d 
} ng i Dp Dock Compan ns, within exceptionally good groups, 


were added in Indiana through the ae 


tor r dit 1 ! » rt tivity of Leo Kaminsky and his asso- : 
ler _ t crea l also artic . S : 
. nter ‘ ‘ 14 - not} 2 ciliates in the Indiana Credit Union = \ 
i y ere ng a adds anotner 7" 
4 1 i Le: . They j ] } 


include a credit union it 


t n store group The very important ae : N i) 
; , ; one of the largest hosiery mills in the rR 
railroad grou W re noted, and it : 1 . >») 





f interé that State employee re world, and the extension of the credit - 
P inion to several cities previously with- ~~ 
Vv orgal 1 in both Georgia and Vir pa beg , eat. Aske cl gent 
nia yu cred! inion organization ol any 
yrt We are glad to introduce the fol- 
Hiiinois owing delegation from Indiana: 
Bur been handicapped i: ; 
| I t t na ve have no re g£ 
delegate Field Secretary in that I ' ' 
é her now an apprecial 1 ; 
re ur erest in the State, and by I ( 
I ! \ nave the twenty credit : i M 
, needed t lete th numbe! . 
I League, as there are more thar I I ( 
‘ gh cred nior n proc of o1 ; 
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Kentucky— W isconsin—Nebraska 


A variety of reasons accounts for the 
small totals in Kentucky, Wisconsin and 
Nebraska. In Kentucky Mr. Seibert, 
who has ably represented the Bureau 
in the State for so long, was much re- 
tarded by sickness and the details of his 
job. Expansion Month came just the 
wrong time for him and we feel sure 
that he will bring the Kentucky total 
up during the summer. In Wisconsin 
we have the beginnings of co-operative 
activity under the leadership of Mr. 
Vogt of the very successful credit union 
at the Boston Store in Milwaukee. Mr. 
Seal of the Milwaukee Postal group and 


Mr. Gaedke at the City Hall are co-op- 
erating, and, here again, future credit 
unions are assured. In Nebraska the 


Expansion Month period was taken up 
with the perfection of forms, the em- 
ployment of a representative, and we 


are ust beginning to get ready for a 
real development in that State under 
the leadership of Mr. Henry G. Meyer 


who now represents the Bureau in that 
State In the three States the following 
credit unions were added during Expan- 
sion Month: 


Oregon—West Virginia 
Rhode Island—Louisiana 
The 


story of the first two credit un- 


ons in Oregon, one of the most impor- 
tant results of Expansion Month, is told 
elsewhere in this issue. In West Vir- 


ginia Mr. Stratton has developed several 
mportant prospects. No organized ef- 
fort was made in Rhode Island, but two 
credit unions came in from that State 
for good measure. It is hoped that a 
Rhode Island organization campaign 
may be organized this summer. Mr. 
Burgess’ illness during the most of Ex- 
pansion Month prevented any material 
development in Louisiana, although two 
excellent credit unions were added in 
that State. The list for the four states 
is follows: 


Miscellaneous 


There were some credit unions organ- 
ized during Expansion Month’ which 
may possibly be listed as miscellaneous. 
They were either organized in States 


laws and under the general cor- 
laws of the states in question, 
late to be properly listed because, 
while the organization meetings have 
held, the charter petitions are still 
pending at this writing. Included in 
this group are therefore petitions now 
pending in New York and in New Jer- 
sey. The list is of the utmost impor- 
tance, for credit union development in 
New York is most imperative as indi- 
cated by recent, prolonged usury inves- 


without 
poration 


or too 


been 


tigations in that State, and the New 
Jersey development shows signs at last 


of marked activity. The list is as fol- 
lows: 
I Street I ( 
Tulsa, O 
I I ( { S | 
\ \W ID. ¢ 
\ Ex I ( 
I Pp I I 
New Jersey 
Ir I t I 
R I ay I 
Per t I I 
H k Post I 
City P 
vy \¥ ( g I 
wke 
New York 
( St \ M. ( \ 
( ( ‘ 
s ect 1 
NS P I 
I P I 
ys I 
Post I 
| vn P I 
1’ } 
hBhuft } Kx ( 
Butt \ 
This group of 22% credit unions is of 


particularly in 


the utmost importance 
view of the need for credit union devel 
opment in New York and New Jersey. 
Mr. Wolfe of the National Advisory 
Council is responsible for the activity in 
Utah, and Mr. Martin for the credit 
union in Tulsa. 


Summary 


Expansion Month produced 271 credit 





unions located in the following twenty- 
four States and in the following totals: 
North Carolina, 21; Massachusetts, 23; 


Alabama, 33; Minnesota, 24; Missouri, 
21; Georgia, 22; Michigan, 20; Illinois, 
16; Virginia, 15; Iowa, 14; Indiana, 12; 
New York (charters not yet granted) 
12; California, 8; New Jersey, 6; Ten- 
nessee, 5; Kentucky, 3; Wisconsin, 2; 
Nebraska, 2; Oregon, 2; Rhode Island, 
2; Louisiana, 2; Utah, 2; West Virginia, 
2: Oklahoma, 1; District of Columbia, 1. 
Twenty-four States and the District of 
Columbia were covered by the organiza- 


activity incidental to 


tion 1 Expansion 
Month. Sixty-eight per cent of the 
credit unions we started out to organize 


were organized. It is a safe 
that the impetus given the 
development by Expansio 
bring the total to well over 
the end of the summer. 

It is interesting to note the geographi- 
cal distribution of these new « 
ions by cities and towns. They 
cated in the following places: in Nort 
Carolina, at Greensboro, Rale'gh, 


assumption 
organization 
Month w 


300 before 


ham, Wilmington, Charlotte, Fayett 
ville, Rocky Mount, Gastonia, Ashevill 
Statesville, Burlington, High Point, 


Winston-Salem, Wilson, Greenville, 
Washington and New Bern. The new 
Massachusetts credit unions are in Fitch- 
burg, Pittsfield, Boston, Webster, 
Worcester, Lowell, Springfield, Fall 


River, Taunton, Campello and Cam 
bridge In (the new credit 
i State) the distribution covers 


union 
Bessemer, Montgomery, 


Alahama 


Birmingham, 
Selma, Mobile, Andalusia, Troy, Dothan, 
Covington, and the following county 
groups: Cullman, Tuscaloosa, Calhoun, 


Lauderdale, Madison, Etowah, Morgan 
and Colbert. The new Minnesota credit 
unions are from Minneapolis, St. Paul, 
Duluth and one to serve in Olmsted 


County. The Missouri 
credit unions are located in Kansas City, 
St. Louis, Joplin and St. Joseph. In 
the primary development is in 
with a few important groups 


Expansion Month 


Georgia 


Atlanta, 


in Macon. 
panded to 


M ch gan credit unions ex 
Kalamazoo, Grand Rapids, 
Port Huron, Jackson, Muskegon, Lan 
sing, Detroit, Battle Creek, Ypsilanti, 
Pontiac, Flint, Saginaw, Bay City, Hol- 
land and Benton Harbor. The new IJ1 
linois credit unions are in Chicago, 
Springfield, Joliet, Peoria, Waukegan, 
Decatur and Danville. 

The Virginia development has extend 
ed from Richmond to Newport News, 
Norfolk and Onanecock. The Jowa credit 
unions resulting from Expansion Month 
activity are in Cedar Rapids, Ottumwa, 
Eldon, Des Moines, Clinton, and the Jn 
diana group includes Anderson, Rich- 
mond, Indianapolis, Muncie, Kokomo, 
Mishawaka, Elkhart, East Chicago, and 
Fort Wayne. In California we have new 
credit unions in San Francisco, Oakland, 
Pasadena and Glendale, while the Ten 
nessee campaign added materially to the 
development in Memphis. We have also 


new credit unions in Lexington, Louis- 
ville and Newport, Kentucky; Racine 
and Kenosha, Wisconsin; Omaha and 
Ohiowa, Nebraska; Tulsa, Oklahoma; 
Washington, D. C.; Salt Lake City and 
Provo, Utah; Portland, Oregon; Fair 
mont and Huntington, West Virginia; 


Providence and Pawtucket, Rhode 
Island: and in Shreveport and New Or- 
leans, Louisiana. The new New Jersey 
credit unions are in Trenton, Red Bank, 
Hoboken, Perth Amboy, Union City and 
Weehawken, and the pending New York 
from New York City, Al- 
bany, Schenectady, Buffalo, Poughkeep- 
e, Auburn, Brooklyn, Niagara Falls, 
Rome and Jamestown. 

The Bureau this 
thirty-fouw hundred and 


petitions are 


SMe? mill 


help 


ninety-seven 


their 


, , 
credit mmior officers to get 


prope rly. 


mmion functioning 
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The First Oregon Credit Unions 


limitations 
telling in the detail it 


Space prevent us from 
deserves the com 
| story of the organization of the 
first two credit unions in the State of 
Oregon, one of the most pleasing and 
important happenings of the Expansion 
Month period. All we can do in 
issue is to introduce to you Mr. Edgar 
Zehrung and, on another page of this 
issue Mr. H. R. Singhofen, both of Port- 
land, Oregon, whose splendid work has 
resulted in the organization of the first 
two Oregon credit unions. The complete 
story will be told in a subsequent issue. 


ylete 


this 
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OFFICERS T. C. I. EMPLOYEES’ CREDIT UNION 
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Th Annual Convention 

Credit Union Tgague.. 
vad Boshon Chamber Commerce May 26,1928 
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7TH ANNUAL SPRING MEETING MASSACHUSETTS CREDIT UNION LEAGUE, MAY 26, 1928 





F. A. VINES DIRECTORS 124TH STREET SHOPS (R.I.L.) CREDIT UNION 
! \F al E sees” Ch go, Illin 
( ( l 
BR | 





DIRECTORS NEWPORT NEWS SHIPBUILDING AND DRY DOCK RuTH D. EVANS 
EMPLOYEES CREDIT UNION Vewport News, Virginia Treas., Postal Credit WU) 
WW nington, N. C. 
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Active Field Secretaries 
Contribute Material!y 
to Expansion Month 


= T about th Expansion 
ay Month began Mr. Joseph Cam- 
‘ ; i ; ; +3 





pial A } oO 
the Bur ! d 
follow-up work with credit) unior 
ready organized and rating in the 
South However good our origin: pul 
pose, Joe was detoured t al itior 
work first in Geors ul ter n it 


Alabama and Virgir li Georgia he 
helped the Georgia League b ctually 


ryanizing a gi Ip of ! nt cred 
unions, and in Alabama he discovered 
Mr. Vickery who, after Joe with 
drawal from the State, broke ; Expan 
sion Month record vy adding over 25 
credit unio n Alaban } wn 





such fine \ n } ~ ¢ 
In Alabar Char W. Greer 
operated effective Mr. ( 
: a ote Te: and Mr. Vickery, and Leo Shapiro, Ese 
Directors and Committees — Atlantic Steel Credit Union ye J pag ass ott ies np. ge a 


Atlanta, Georgia additional California credit unio1 Ir 


[HE ATLANTIC STEEL CREDIT UNION PROGRESSES  etiiciently with Mr. Campana and, late 
RAPIDLY on, on his own resources, while Le 








Kaminsky in t? ! 
ized some fir Indiana credit J 
| t i! ri {to be a t ntroduce BRIDGE reader n tl 1 G. Mitch Bice ‘De \] 
B rd of Directors of the Atlantic Steel Credit Union and t Snow work n lowa perfecting tl ais 
} e office” in Atlanta This credit union was organized in of groups organized | ther credit uw 
erat with Mr. Paul W. Miller to serve employees of the Atlantic ion members, and | elf addir ‘ ral 
( ! It made exceptionally good progress, so much so that a building ‘Important grou] 
ri \\ ! he | in ne ( mpany, t rve i **t ing Wi ( l 0 n tit ! ( 
! resting fact that the credit union generally wi ts way int were added, vet in tl tat re wv 
! I m contac witt { development, and the ere I nateria ( \ ( 
‘ t ng ence of the high regard in whi the cre ran ! ! ! ! 
lite generally held at the Atlantic Steel Com] y 
The group pictur nelude urteen. of the seventeen officials of the credit First Returns from North Carolina 
hich naged by a Board of nine directors, five on the Credit ¢ . Wa hav: a ie \T, Ry 
! . ! ! Committes f three Those n the pictur re containing ti 
I yr I | Spradiing P M Mavfield, W R Beatti \ J that the I Cy : 
leG | M. | gy, D. B. Alexander, P. W. Miller and G. | Chrasl B “ute he +} : 





$3: a l I ~ he 
I t E. M. Br ! first of the 1 Nor Cat 
! ne « he ra developing group of Georg credit : , 4 ‘ Ml R 
Ashe ( Gree ! \\ ! 
nad me hye ) , ) 
. > ire ? l Y hiy } } 
plan. Se ‘Ww 
‘ : ne state ! 
he National Association oe oe n that State and All’s ow North 
rit l rie organ aAllor ( a Olale “¢] 
of Credit Union Leagues) Credit Union League. Next you may Carolina. 
7H | \ ale Uieeinniaaile run across a etterhead with the nam el ciate 
| ~b in tok tin 6 Oe Se ee SS It Rains Pictures!!! 
ne ae na ne League na peen oO 3) 
cup! Nations tension Bureau du ganized, and has at least a paper ex- ] We wondered whethet the 
Loy ing the few year t has been tence & new credit nior ! 
erating iW i find, WW iny Cases, At the Seventh Annual Spring Del e) tt ir for | ! 
first letter I ng t 10 with the gates’ Meeting of the Massachusett fl with pictures for the J BRIDGI 
nt credit union law In a Credit Union League, held at the Bos € It has been raining etu evel 
ritt it t when rf one ton Chamber of Commerce on May 25th, 2] since we let ir want ! 
S t er heard of the in- the suggestion was greeted with great fl Mr. Rhode ent i e} OX 
tr vi difficult busine enthu ism tnat the Massachusett (S lent pictur R gt My 
ne tate leg ati Cami- credit union will doubtless be hosts to 2) Vickery nt Dott pictu nad 
er n Tuture credit unionists from all over the United 2 reports fro ny of tl é Ala 
! 1 be al States “within a year or two” when the 5} bama credit union W } 
e campaign ! first national conferen s called to dis fel many « 
through three g ture cu the organization of the National © couldn't u them a I} th 
nt Phe \ \ f Credit Un Leagues. 3] Wwe were not ble to crowd into 
! ! I ctual o1 rhe credit union national develop- @ this issue \ ppear it b 
eredit) unior that nent, as de d by and financed by Mr. S&S quent issues, and vant to thar 
! I cast can trac Filene, has followed from the beginning f every on th rzge number 
r ! ! { to g fair W charted course; as the d 1 new credit u n 
t ! rgal i and é ent cor ner igly definite Is Ww } ! 
. nor Later « t w become ¢ er t eer if mor If you dor ‘ t 
ne! ( I i irate and oO make nor 7) it ( 4 l ’ y r 
ng ere t ir f 1 obie ‘ with gre C1 ertaint 
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of Mr. George E. Mayer of the Indus- located in outlying parts of the Stat 


«lt 
trial Committee of the Springfield Y. M This subject was deftly handled by M1 
C. A. working very effectively with Mr. Glenn C. Decker, also one of the dire 
Cardinal, Mr. Blaisdell and several other tors of the League and Treasurer of the 
Springfield credit unionists. West Lynn G. E. Employees’ Credit Un 

The Massachusetts list includes in ion. The object of the establishment of 
Springfield the following new credit the so-called “Chapters” is to bring to 
unions: those credit unions located some distance 

| I Crndie 1 | from the home office of the League in 
k kk ( Boston the advantage and assistance 
page’ Bey nt "ar ” ,; enjoyed by the credit unions located i 
( \ Credit | | and around Boston. Mr. Decker pre 
( \ Mix. ( ented the topic in a clear and concei 

—— ; + ' manner. 


The following postal credit unions 
were added during the campaign: 





Miss FRANCES P. HABERN Tenn Postal Et Cre 


Massachusetts Editor Two other important industrial group 


were added, th Bachrach Employee s’ 
Credit Union in Newton and the Econ- 
Massachusetts Does Her Bit! omy Stores Credit Union in Boston. 








, d credit union was organized at 
\dds Twenty-three Interesting Credit Unions Me to serve the loe jl Lodge of 
HILE Massachusett did not Eagles and an important community 
have the Expansion Month group added at Webster. The A. W. 
“urge” of some of the other U. E. Credit Union will serve sosto! 
States which are d nding on emp oyees of the Western Union. Other 
Pecans Wait, wBiitiones to unites te worthwhile Ma achusetts credit union 
pa n I } N : Sy ip . 
col Skate ‘adsies Otanible wok Ge attad were organized as follows: 
our quota and a very substantial group Polman Credit rater Charley Tells ’em 
of credit unions they are, to be sure. Park <1 E ‘ 
We welcon them each and every on : The next topic was that of the revised 
to the Massachusetts credit union fam- . = 4 Mer : book-keeping forms A committee ha 
ly Incidentally you w find elsewhere . : been at work on the revision of form 
n this issue a story of the 1927 Massa Exe Credit | the | the outcome of which was the creation 
cnusett credit u on development, which | oe I Cr f more condensed and compac form 
further interesting evidence of th Bost I together with several new forms which 
progress we are making in the Old Bay ae . : ; will prove of invaluabl help to all 
State. We are proud of the fact that redit union book-keepers. Mr. Nathan 
credit unions originated in Massachu- A petition is pending at this date for Josephs of Worcester, formerly one of 
etts and that Massachusetts has the the Grecian Credit Union, a Cambridge the directors of the League, and a mem 
first League, as well as the most exten- community—racial group. ber of the Forms Revision Committee, 
ve development. We're giving you It is interesting to note the geographi- explained these changes and made a very 
credit unionists elsewhere in the United cal distribution of these credit unions. enjoyable topic out of one that otherwise 
State omething to shoot at! They are located in Springfield, Fitch would prove dry and uninteresting. The 
burg, Pittsfield, Lowell, Fall River, members present voiced their apprecia 
Taunton, Newton, Worcester, Webster, tion of the manner in which Mr. Joseph 
= Boston, Cambridge and Campello. presented his topic. 
A question period followed 
Kae oe & Amendments to the by-laws of th 
zeague were adoptec ink imously to 
3 Seventh Annual Spring : venit: the elles. nt at tx Ces lit 


Convention of the Union Exchange Bureau and Chapter: 


= " — An excellent dinner was served t al 
Credit Union League = most two hundred persons at six-thirty, 


five delegates from Credit Un- : spl 
am was rendered Th 


RIVER one hundred and twenty- ‘7 S2€,maul 
: During the dinr 


commun 





ions located in all parts of the singil * was such as never was before 
. State attended the afternoon the cheer leader—or whatever else on 
session of the Spring Convention of the call such a person instilling much 
Credit Union League, which was held at “pep” into “Sweet Adeline” and other 
the Boston Chamber of Commerce, on well-known favorite 
Saturday, May 26th. Mr. Harvey, President of the League, 
The meeting was in charge of our old eapably acted as Toastmaster. 
stand-by, “Joe’’ Campana, who was act- Mr. Roy F. Bergengren, Executive 
ing in place of the President, Mr. Har Secretary of the Credit Union National 
vey. Mr. Harvey was unexpectedly de Extension Bureau. was the speaker of! 
tained from presiding at the afterncon the evening He told us of many things 
: , 1a meeting. mast and gone—and to come fo 
Frances Does Her Stuff. Great interest was shown in the vari- PRs unionists. , 
ous topics which were discussed by the It is gratifying to the writer that 
Several members of the Massachusetts members and delegates present, after each of ‘our Conventions she can 
League participated in the activities of Mr. Adolph Ullman, one of the direc- honestly write “This was the best meet 
Expansion Month, among them Mr. Har- tors of the Credit Union League and ing we ever had.” 
vey, Mr. Donahoe, Mr. Ciborowski of President of the Blue Hill Neighborhood Among those present were member 
Worcester, Mr. Shea of New Bedford, Credit Union, presented in a very abl from Springfield, Worcester, New Bed 
Mr. Barry and Mr. Golding of Brock- manner the matter of the Credit Union ford, Brockton, Lynn, Salem, Mansfield, 
ton. In Springfield Expansion Month Exchange Bureau. This Bureau when Fall River, Cambridge, Malden, Somer 
produced a splendid group of credit un organized will have in charge the matter ville, and our usual fine representation 
ions which will materially help the de of exchange of credit information be from Greater Boston. 
velopment in the western part of the tween credit unions It was not until ten o’clock that the 
State This was made possible largely The second topic for discussion was meeting was declared adjourned. Some 
by the interest and active co-operation the establishment of “Chapters” to be meeting!!! 
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Progress with Group Organization 


ee Rock Island Lines 


al ( I i ( I al i pe 1 
t tne « un I ( tu vel I} Bureau has been ¢ opcrating 
pmer One ! perfected it with Mr. T. J. O’Shaugh: sv, Super 
: result more I ! in quant r of Per nel of R. I. & P 
product (red Unio if the right R ( orgar yroul ered 
rt nar ur ner in W ( ha et nior p ke car t} 1? OOO en 
' I er r I : ct I rai? | I} re 
ire on } cl Ove yment ! rimal } } | n 
I MM 
Mont f cred i tl 
roup ore 





ndicated elsewhere n th iT 2 . 
As in tee tg ; Municipal and State Employees 
‘ Or r | 192 hes Se ! inion nici} 
, \ PR So gy ot nd e en e ! ! 1 
‘ ! Bir } (A » « ‘ 
Montg (Ala.) Fir 1) 
t , J ! n ( nt (Ala.) 
t I T {’ T Y 
\i ( re | ( Ne 
Paul ¢ i ( nty ¢ ‘ Mir 
‘ ( H Mir i ire 
Ti r Du ( I Co t) 
I ( | 1) \ rt 
: e | Vir S e! 4 Pr 
G \ ( Hal 1 p po. ¢ 
K S HH En ‘ i} . 
XN ( ’ _ Hig ( y) 
There ? Y ! re ed 
vithin lo Brother} Rail 
“= \ ( I e! ‘rom Rt I 
Western Union Californ Birmingham to 
— . Partlans ane , haven't the c 
Telegraph Company Portland, O1 We hay he a 
. . curate ting t pre 2) : n 
A ct ! W ! ! few ¢ ll from 
one oO re il crea l whether 
, ; of | nsion Mor r not rganized within a Brother 
hood p , ed fr ner 
Frep W. SCHUL1 ’ W rn 1 n grou ood, a ned s genera 
, railroad gi It wor rox 
] ( | 0 } her re r it ( or + oe \] . £E) * a 
( . \ r | eve ! \ I red ne e¢ (1) ] ! . (3), I (>) 
(\ ‘ } rea i \ t (5). R Island (1) Geor 
! ~ | ! (5) r ( Michis (1) 
} ‘ I Mont 
not ne tl Jew or 
vi ( i rte! | j 
ring s 


Within Public Service 
Corporations and Other 


Industrial Units 





( lit I Xe lor 
T ‘ ( ) ( 
( Ooo ) N 
) ( 
(TOU G | 
{ n I ( ( 
\ tho ¢ \ 
( I . 6 ~~ + 
( B ( 
Ecor ( ; re Pp : 
. kK ( } ~ 
} Dp | ( 
W I 
: ry M he Golden R 
Stor Harrison & S$ h ¢ 
] ’ y { | 
K. Or ( ! N A Group of Officers 
ot ( ~ \tlar Pap ( q = , “— ‘ i : —" 
mem. Wealiiew ie i age ey Fitna Charlotte (N. C.) Western Union Employees’ Credit Union 
| i ¢ ' +} ~ } ' 
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Missouri (10), California (38), 
Carolina (3), New York (1), at 
11 for Expansion Month. These credit 
unions are making an exceptionally fine 
showing and are beginning to attrac 
the attention of the Railroad 
Brotherhoods. 


other 


[he Railroads 


It is interesting to note th 
which now have one or more 
ions of their employees—the 
Maine, the Boston & 
cago, Rock Island and 
cago & Eastern Illinois, the Illinois Cen- 
tral, the Southern, the Kansas City 
Southern, the Chesapeake & Ohio, th 
New York Central, the Atlantic Coast 
Line, Atlanta, West Point & Wester 


Railroads 
credit un- 
Boston & 
Albany, the Chi- 
Pacific, the Chi- 





le} 
hal 


mama, tne Cnicag & 


diana, the M ISSIPpl Valley, the 
Northern, the Milwaukee and St. Louis 
the Northern Pacific, tt } # 

the Newport News and N yrfolk, the Se 
board Air Line, the Central « 
the N. C. & St. L., the Michig: 
tral, the ¢ mn. & &, P. the & <.. TF. 
the Wabash, the Burlington, the Cotton 


selt, the Missouri Pacific Ther ire 
new Street Railway groups at Tulsa, 
Oklahoma, and Des Moines, Iowa. 
~wenective Ctaain 
Prospective Chains 
It is interesting to note a few credit 


unions of employees of the American 
Railway Express, Railway Postal Clerks, 
within suck orders as the 
Moose and the Eagles, ete. During Ex 
pansion Month credit unions were added 
at the following publications in Georgia, 
indicating another possible chain—the 
Ruralist, the Georgian, the Macon Tel 
graph, the Atlanta Journal and the Af 
inta Constitution. 

What is being done in the postal ser- 
vice can be done in many other similar 
groups. It is the contention of the Credit 
Union National Exte Bureau that 
practically every man, woman, and 
child in need of credit union service, or 
who would be 


4 + . al 
Traternal 


S1o!1 


benefitted by credit unior 


service, belongs to some group within 
which a credit union could logically and 
proper! organized 





THE 


BRIDGE 


2} 





Another Important Summary 
Postal 


Hits 


Credit Union Development 
an Amazing Pace 


URING the month we received 
copies of Bulletin No. 8, issued 
by the Service ‘Relations Coun- 
cil, United States Post Office 
which contains a summary of the credit 


union development to date within postal 
groups. Interesting as are the figure 
contained in this summary amaz 


and 


ing, too—the most extraordinary thing 
about the report is that it is of very 
recent date and summarizes the activi- 
ties of 98 postal credit unions, while at 


this writing there are 173 credit union 
in the postal group. It will be recalled 
that the March BRIDGE hailed with d 


light passing the centu 
particular developmen 
100 about as far as we could hope to 
é long time, and h 
two months later, with the 
not including eight 


mark in this 


We thought 


vet for a 
at 173 
postal credit unions 





recently organized in New York which 
have not yet received their charters. It 
took almost five years to get the first 


100; the second 100 will 


1 l come in hve 
months! 





ANDREW 


HANSON 


(Kentucky) Pe 
( edit UW) } 


The figures are as of April Ist, 1928, 
and it is interesting to compare them 


with the figures of October lst, 1927 and 


to note the six months’ development. 

1 19,098 

’ $1.001.53 Ss 6 i 

I 0,313 38.09 

I $3,183. 890 $4,160.26 
In six months we have development 


includes 
unions, 
members, 


which 
( redit 


sV0U0 


a 
doubling the number of 
adding approximately 
and increasing assets by 
better than a quarter of a million dol- 
lars. Eight thousand more members 
had loan service totalling a six months’ 
increase of approximately a million dol- 
lars. 


The first credit union in this group 
was organized in January, 1923, and 
started with 8 members and $18.50. 

The point of this story is that there 


are approximately 350,000 men 
men in the postal servic When the 
credit unions reach 300,000 of these 
folks the credit unions of postal em- 
ployees will be permanently protecting 
a million people from the exactions of 
the private lender 
isurious 


and wo- 


money 


rates 


operating at 


Fine News From Los Angeles 


The Municipal Employees’ Credit Un 
ion of Los Angeles, according to Mr. C 
C. Lane, Secretary of the Credit Union, 


has been operating eight weeks (to 





cg. ©. 


LANE 
Vunicipal C 
Lo Ange le ¥ ( 


. , 
Secretary redit 


Unie ”, 


tlifornia 


May 3lst), 
books. It 


made 8&8 


and has issued 450 
$31,000 in assets and has 
totalling $8,350. That’s 
the best news we’ve had for a long time. 
It shows what a credit union can do in 


California. 


pass 
has 


loans 


Likewise From Omaha 


We like particularly to get credit un- 
ion letters from such places as Los An- 
geles, Cal.; Salt Lake City, Utah; Port- 
land, Oregon; Omaha, Nebraska, and 
Tulsa, Oklahoma. They give the credit 
union a national flavor! We just re- 
ceived a letter from Mr. Fred W. Schultz, 
Treasurer of the credit union at the 
Omaha Post Office. He writes: “We 
began doing business May Ist and at the 
close of business May 31st had an even 
hundred members with $1,068 in shares, 
$985 of which was out in 
There’s lots of good 
of the BRIDGE 


loans.”’ 


news in this issue 


1927 Totals 


the Credit 


Massachusetts 


A comparative 
Unions of Massachusetts as of Decem- 
ber 3lst, 1927 was recently issued by 
the Massachusetts Commissioner of 
Banks. The Massachusetts development 
continues in orderly fashion, as indi 
cated by a comparison of the 1926 and 


the 1927 figures: 


statement ol 


1926 1927 
Number of Cr tl 05 279 
I R $10,999,541 $13,444,931 
Tot l Outst ng 9 0??.551 10,738,759 
M 479 88,710 
. Borrowers 32.943 41.692 


With an increase in assets in a single 
year of $2,445,390, and an increase in 
the credit union family of 13,913 mem- 
bers, the Massachusetts Credit Union 
League may feel well satisfied with the 
work of the year. 

Having in mind the splendid recent 
development of bank credit facilities by 
commercial banks on paper secured by 


two satisfactory endorsers, it is inter- 
esting that the Massachusetts credit 
unions made loans last year on unen- 


dorsed notes aggregating $4,414,586. 
Incidentally the number of Massachu- 
ts credit unions has now increased 

to three hundred. 


+ 
ce 
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Kxpansion Month Credit Unions Begin to Show 


Just a Few Beginnings 





t large 





op ratio 


Bir mingh im, W 


( [ na stal 
' , SY? 4 ( O. Johns 
( r I Board, J I Mi i! 
\ Cc} n, | 4. \ Treasure? 
O, D. Lusk and Mr KF. Y. Bonne 
th re { he Board | 
' , ( et R. B. Har 
\ (y B » I H Way ne 


| Tre rer Cy ge R. Riser, Ce 
‘ ' . , . Committee 
( 4} ( ( W EF_H 


. Herre 
if I I ; ( I ( e Te ¢ 
} } ( t) n witt 
4 The thicer ire 
vine Herbet \ CGiea n (natu 
. 2.3 h, Vice-Chairman; S. | 
Pre r Wi D. Browr 
! rt H Bor Supet oY 
( I.uH ! McEniry, R. A 


( ‘ ( Parker rre lrer, (¢ I 

. a Super ory Commit 
I. J. Doug ( B. MecVicar, M 

\I i ‘ Cy ( mittes ( ( 





he | j P 0 ( 
(tt ! r Ala ! € tne 
\ BRIDGE) | read l n re! 
$8,000. It is handling 27 
coal for its members at a ne 
yy I tne rT SsHuvu The VWontgon 

) Postal I jees’ Credit Unio 
+3 rt ! n 42 member iT 
S335 The Board cor 


Pre irer, W. H. Bruce, R. O. Perry 
J. W. Kinard, Ru Kit itri lr} 
’ , ( tte ‘ 
Doug Goode, J. J. A. Churchwe ur 
( \ Perr he Cre t ¢ tte ft 
WwW. R. H a. 3 H. Turner and P 
H. Pilgreer T) S Fe En 
( / rt ‘ } » 





Rutledge, Vice-Chairman; C. G. Conerly, 
rreasurer; H. C. Reid, R. J. Reagin. 
Supervisory Committee: Robert Patter- 
on, A. C. Allen and W. 8S. Day. Credit 
Committe H. D. Small, J. F. Davis 
nd G. R. Waller The A. W. U. E. 
Credit Union of Birn 115 


ngham has 


members already and assets of $2,500. 
The Board consists of J. P. Hough, 
Chairman; Mrs. R. J. Smith, Vice-Chair 


man; H. B. MeFarland, Treasurer, J. 
M. Green, J. S. Bastiste, R. L. Mariin, 
W. G Spence Supervisory Committee: 
J. W. Clarke, Miss Irene Byrd, E. E. 
Chappel. Credit Committee: J. F. Hill, 
J Q), Bake r, A. Gardiner. The Stoc Kham 
Credit Union of Birmingham (employee 

Stockham Pipe and Fittings Com 
pany), are away to a fine beginning 


with 75 members and assets of S650. 

The Board consists of E. M. Niblet 

Chairmar Ullman Reed, Vice-Chair- 
mss R. Smith, Treasurer, J. E. Get- 


en, R. E. Risley, O. L. Ogden, Arthur 
I ge Saxon. Supervisory C 
Scarborough, Jr 

Stockhan Credit Con 


Ballard, E. N. Crump, R 


Gan me re, R. J 





There are, organized within _ five 
months, 33 Alabama credit unions. The 
ibove initial reports from 10 of them in- 

cate a total membership for the 10 
720 with i] ts of $16,887. rhe 
1910 report of the Massachusetts Bank 
Commissioner (the first to contain ref- 
ere ne to credit unions), reported one 
credit union thus far in the State with 
105 members and assets of $2,448. Con 
gratulations to all concerned in Ala- 

9 


pleasant letter of May 28th 
from Mr. A. M. Se: 
-President of the Pende: 
the good news that 
(organized at Norfolk, 
with a share subscriptio 
He writes “the credit 
fine reception.” 
published by the 
and Dy) / 
contains an article | 
inion organized during 
Month to serve f 


contains 
the credit inion 
tn a 


Shipbuild ng 


relia 





Expansion 


( mpl yees oO 





that company. There are “tifty charter 
members” whe have subscribed to 431 
hare Th credit union is organized 
within an exceptionally large group and 
romises to become an outstanding suc 


ler & Sons ¢ 
oo, Michigan, 


‘red Union, of 


Kalama reports 90 mem 


ers and borrowers With assets ol! 


of which total $1,201 is out on 


$1,456, 





oans Another Expansion Month Kala 
nazoo credit union, The Kalamazoo Sled 
port 16 member for a starter with 
nitial assets of nearly five hundred dol 
lars. The Real S Employees’ Credit 
Union (Real Silk Hosiery M Indian- 
ipolis), started with a bang. They have 
ver 250 members already, with initial 
issets greatly increased by a company 
bonus which came at just about the time 
the credit union was organized and re 
ilted in a distribution to employees of 
312,000 distributed as credit unlor 
share 
Space limitations prevent any fu ‘ther 
immaries of this sort, but additional 
material as to the beginnings of this 
army of new credit unions promised 
for the immer issues of the BRIDGE 
The BRIDGE extends to each and every 
new credit union best wishe for it 
complete success 
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BOARD OF DIRECTORS STATESVILLE POSTAL EMPLOYEES’ CREDIT UNION HAWKEYE E. WRIGH1 
Niate é, North Carolina Western Union Employee ’ Credit Unio) 
Ch cago, Tllinoi 





DIRECTORS POSTAL CREDIT UNION OF RACINY} 
Racine, V 






SCONMST? 


CARLTON H. WINEGAR 
Treas., Dre State Thread Works Credit 





L. V. BREWER 
eet R a ER 





lah : Group OF OFFICERS HIGHWAY SAVINGS AND LOAN ASSOCIATION 
Raleigh, N. C. 
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From the Wabash News A Few Recent Figures 


The following is clipped from the May Fitchburg Postal Employees’ Credit Union, 
Ist issue of the Wabash News, published Fitchburg, Mass. 
monthly by the Wabash Railway Com Thi 
pany. It has come to hand just in time 
to carry the picture of the Board of Di 
reMors of the Decatur Wabash 
Union, forwarded recently by 


Long, Treasurer 


credit union has 57 members al- 
ready and has done a business thus far 
$1,555.30, an exceptionally fine be- 
On shares and deposits it has 
received savings of its members 
of twelve hundred dollars. 


: Office of the Atlantic Stee! Credit 
124th St. Shops (R.LL ) Union, Atlanta, Georgia 


Credit Union (Chicago, IIl.) 


Mr. John H. Cassel writes: “‘We have 

made a start with our Union, hav 

t present time a membership 
shareholders.” Fine! 


Golden Rule Employees’ 
Credit Union (St. Paul, Minn.) 


on serves the em 
» leading department } 

Mr. W. H. Clapp, ] 

of its initial ex- LA 

“We opened fo: 

928. Since that Directors—Chicago Local Freight (R.I.L.) 
nbers, have taken Credit Union 

have $1000 out 


other fine begu 


Another Husky 
Youngster Reports 
We were very gla ‘recently to get a 
! from thi Athi ! al 
DECATUR CREDIT UNION lerks' Credit Union, it te hyp Bee yet 
A VALUABLE ASSET = pen cong a. gh cw 
ty-nl nbe May 3lst it had 
Decatur Wabash Cred k e ’ t 


Wabi n ¢ } Kn 


inta Railway Pos 


Railway 22? 
“Organized in Deeatu May : 


redit Union da 


The Boston Post Comments 


following i pped from a recent 


(May 28th) 


THE CREDIT UNIONS 
annual spring m 


Leagu 


mb 
In 


mmonw 


ien< a to the "ei rvice tne 


furnishing 
th the mea 
legitimate way 
r interest 
the ploneer 


ter of credit unions, enacting 


for their creation in 1909 
Since that time twenty-six other 


| ! states, most of them in recent years, 
has st | 1 mat vith al have < pied the Massachus tts law 
compan} r oil and gi In 1910 there was one credit union 
resold to its membe2 Massachusetts with a hundred m 
“All orders are pl: and assets of two thousand d 
Decatur dealers, ; all goods a1 . At present there are 300 credit 
hipped in via Waba The mem ions in the State 
pers of the ( al Inion pr 


and in 1927 the 
loans to their members totalling 

through saving n ieir purchase over ten million dollar 
and through dividen tl cal dealer Financial intelligence, social r 
profits, the Wabash profi sponsibility and proved honesty are 
“Employ t F ver the all interested in these credit union 
. | Dt \ t The more of them, the less will ther 

. ; 


other loaning agen 





